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SUBORDINATION AGREE’VIENT MORIGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
?‘?SCI%I;%N%MCT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

THIS SUBORDINATION AGREEMENT dated ggrez2/ 02 , is entered into among
Marshall Galloway and Shari Galloway o
(“Borrower"’), .
ATTONAL, ASSOCIATTION (“Mortgagee™ and Union Planters

Bapk, National Association (“Lender"’)

SUBORDINATED INDEBTEDNESS. Morigagee has extended the following described financiat accommisdations (the “Subordinared
Indebtedness™ to (“Mortgagor™):

SUBORDINATED MORTGAGE. The Subordinated Indebiedness is secured by a mortzage dared _WMAROH._ 1.3 2002
from Mortgagor to Morigagee (the “Subordinared Mertgage™). RECORDED IN TRUST DEED. BOCK 1479 ’ Page 317

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property ( the “Rea] Property™)
tocated in_DoSoto » Counry, Srateof ____ MisSissippi

IG5k 29, Part IT, Nesbit Estates Subdivision, in Seckion 30, Township 2 South, Rancs 7 hEst DaSobo
Conty, Mississippl, as per plat thereof recorded mPlatBoch’?, Page 19, in the Office of the

Crancery Clerk of DeSoto County, Mississippi. Z

The Real Property or its address is commnonly known as 1075 wOoten Road, Nesbwt M5 38651 . . The Real
Property Tax identification numnber is _ 2079-3008.0-00029.00 o

REQUESTED FINANCIAT ACCOMMODATIONS. Bouower, who may or may not be the same person as Mortgagor, and Mongagee

each want Lender to provide financial accommodations 1o borrower (the “Superior Indebredness™) in the form of (a) new credit.or loan advances,

{b) 2n extension of time o pey or other compromises regarding all or part of Borrower™s present indebtedness 1o Lender, or () other beneafits to
Borrower. Now, therefore, Bogower and Now, thercfore, Borrower and Mortgsgee each represent and adknowledge to Lender that Mortgagee wi
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Benefit as a result of these financial accommodarions from Lender to Borrower, and Morigagee acknowledges receipt of valuable consideration for - -

entering into this Agreement. :

LENDER'S LIEN. As a condiron ro the granting of the requested financial accomhmodations, Lender has required that its morntgage or other .

lien on the Real Property (“Lender’s Lien) be and remain supcrior to the Subordinated Morigage.
NOW THEREFORF. THE PARTIES TO THIS AGREEMENT HERERY AGREE AR FOLLOWS:

SUBORDINATION. The Suborditated Merigage and 1he Subordinated Indebtedness secured thereby is hereby sobordinated i all -

respects to Lender’s Lien and the Saperior Indshtedness, and it is hereby agreed that Lender®s Lien shall be and remain, at all thooes, prior
and superior to the lien of the Subordinated Morigage. Mortgagee also subordinates to Lender’s Lien 2l other Security Interests in the

Rea! Property held by Mortgagee, whether now existing or bercafter acquired. The words “Security Interest” mean and inchwde without .. '

li_mitation any type of collateral security, whether in the foim of a lien, charge, mortgage, deed of truse, assignment, pledge, chattel
nortgage, chattel rust, factor’s Ken, equipment trust, conditionzl sale, frust receipt, lien or title refention comtract, lease or consignment
intennded as a security device, or any other security or lien fiferest whatseever, whether created by Iaw, contract, or otherwise. -

MORTGAGEE’S REPRESENTATIONS AND WARRANTIES. Morgagee represents snd warrants to Lender thaw {a) no
rcg)resenmtions or agreemients of any kind have been made to Mortgages which would Limit or qualify in any way the terms of this Agreements (B}
this Agreement is execured at Borrower’s request and not at the request of Lender; () Lender has made 1o representation to Mortgagee as to the
creditworthiness of Borrower; and {d) Mortgagee has esteblished adequate means of obtaining from Borrower on 2 continiing basis informarion
mg?rding Bomower’s findncial conditfonr. Motigagee agrees to keep adequately informed from such means of any facts. evelits, or circumstances
which raight in any way cffect Morgagee’s risks vnder this Agreernent, #nd Mortgagee further agrees that Lender shall have no. obligation to
discloss to Morgagee information or material acquired by Lender in the sovrse of its relationghip with-Bomower. . ’

MORTGAGEE’S WATVERS. - Morigagee waives any right to require Lender: (2) to make, extend, renew, or modify any losn to Borrower or
o grant any other financisi accommnodarions to Borrower whetsoevet; (b) to make any presentment, protest, demhand, or notice of any. kind,
in¢luding notice of any non-payrent of any Supctior Indebledness scoured by Lenders Lien, or notice of any action or non-action on the part of
the Bomower, Lender, any surety, endorser, or other guarantor in connecdor With the Superior Indebtedness, or in connection with the creation of
new or additional mdebtedness; (c)-to resort for payment or 0 proceed directly or 2t onge against any person, incduding Borrower; {d) to procesd

directly against or exhaust any collateral held by Lender from Boirower, any othér guarantor, o any other person; (&) 16 give notice to the terms, -
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time, and place of any public or private ssle of personal property security held by Lender form Borrower or to comply with any other applicable

provisions of the Uniferh Commercial Code: (f) to pusue any other remedy within Lender’s power; or {g) to commit any acf or omission of any
kind, at any time, with respect to zny mamer whatséever. :

LENDER’S RIGHTS. Lender may take or amit any and aH actions with respect 10 Lenders Lien without affecting whatsoaver any of Lender’s .

tights under this Agreemnent. In paricuigr, ‘withour limirarion, Lender may, without notice of any kind o Mortgages: (a) make ‘one or more
addirional secured or unsecured loans 1o Borrower; (b) repeatedly. alter, compromise, renevy, sxtend, accelerate or otherwise change the tme for
payment or ofher terms of the Superior Indebtodness or any part thersof, including increases and decreases of the rare of mterast on the Superior
Indebtedness; extensions may be repeatéd and may be for longer than the original loan term: (¢) take and hold collateral for the payment of the
Superior Indebredness, and exchange, enforce, waive, and release any such collareral, with or without the substitution of new coliateral; (<} release,
substitute, agree niot 1o sue, or deal with any one or more of Borrower's surcties, eadorsers, or guarantors On any ferms or manner Lender chooscs;

(€} determine how, when and Wwhat application of payments and aredits, shall be miade on the Superior Indebredness; () apply such security and - -

direct the order or manner of salc thereof, as Lender in #ts discretion may derermine; and (g) assign this Agreement in whole or in part.

DEFAULT BY BORROWER. If Borrower becorniss insolvent or bankrupt, this Agreemment shall reriain in force and effect. Any defavlt by -

Bormower under the terms of the Subordinated Indebtedness also shiall be a default under the terms of the Superior Indebredness ro Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 2 part of this Agreement:

Applicable Law. This Agréement bas be¢n delivered to Lender and accepted by Lender in the. State of Ilinois. If thers is a lawsuit,
Mortgagee and Borrower agree upon Lender’s request 1o submir to the jurisdiction of the courts.of St Clair County, State of [llinois. This

Agreement shall be govemed by and construed (a) as requiring Lender 1o grant w Borrower or to Mortgagee any financial assistance or other

accomunedations, or (b).as limiting or precluding Lender from the exercise of Lender’s own

judgment and discredon about amounts and
times of payment in makKing loans ot cktending accommodations to Borrower. .

Amendments. This Agreement constitutes the envire understanding and agreement of the parties as to the matters set forth in

this Agreement. No alteration of or amendment 10 this Agreement shall be effective unless made in writing and signed by.

Lender, Borower, and Mortgagee.

Attorney’s Fecs; Expenses. Mortgages and Borrower agree w pay upon demand all of Lender’s costs and expenses, including attomeys” -

fees and Lender’s Yegal cxpenscs, mcwred in connection with the enforcement of this Agreement Lender may pay someone else to help

enforce this Agretment, and Mortgagee and Borrower shall pay the costs and expenses of such enforcement. Costs and expensés including .
Eender’s atomeys” foes and Iogal expenses incurred in connectdon with the enforcement of this Agreement.. Lender may pay someone e]ser

t¢ help enforee this Agrcemens, and Mortgagee and Bomower shall pay the costs and expenses of such enforcement. Costs and expenses
inclede Lender's satomeys’ foes and Iegal expenses whether or not there is a lawsuir, including attorneys” fees and legal expenses for

bankraptey proceedings ( and meluding efforts to modify or veeate dny automatic stay or injunction), appeals, and any-anticipated post-.

Judgment collection scrvices. Mertgagee and Bomrower also shall pay all court costs and such additional fecs as may be dirceted by the cowt
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Successors. This Agreemient shall cxtend 1¢ and bind the respective heirs, personal representatives, suecessors and assigns of the parties to .
this Agreement, and the covenants of Borrower and Mortgagee herein in favor of Lender shall extend 1o, include, and be enforceabls by any
wransferee or endorsee o whom Lender fnay wansfer any or il of the Superior Indebredness.

Wajver. Lender shall not be deemed to have waived any rights under this Agrecment unless such waiver is given in wriring and signed by
Lender. No delay or ormission on the part of Lender in exercising any right shall operate as & waiver of such right or any other tighr A

waiver by Lender of a provision of this Agreement shall not prejudice or. constitute a wajver of Lender”s right otherwise to demand serier - .

compliance with that provision er any other provision of this Agreemnent. No prior waiver by Lender, nor any course of dealing berween

Lender and Monigages, shall constine a waiver of any of Lender’s vights or of any of Mortgagee s obligations as o any future fransacions. .

Whepever the consent of Lender is required under this Agreement, the’ granting of such consent by Lender in any instance shall not
constitute continuing consent 1¢. subsequent istonces where such comsent is required and in all cases such consent may be granted or -
withheld in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

FERSON OBLIGATED ON YOUR REAYL PROPERTY SECURITY TO OETAIN A LOAN, A PORTION GF -

WHICH MAY BE EXPENDED FOR OTHER PURFPOSES THAN DMPROVEMENT OF THE LAND.
EACH PARTY TO.THIS SUBORDINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING
READ ALL THE PROVISIONS OF THIS AGREEMENT, AND EACHPARTY AGREES TO ITS TERMS.

BORROWER:

x ///fm/ il ’56&/‘*&

mMbérshalil Gay\o

M%@%xﬂ(

Sha&‘l Galloway

MORTGAGEE:

LENDER:

Union Planters Bank, National Association
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF MS ' : )

COUNTY OF m . )

' : . to m¢ known to be the individuals described in_
and - who execated the Subordmaﬂon Agrecment, and acknowledged that they sxgned the Agresment as their free and voluntary act .
and deed, for the uses and purposes therein mentioned. .

YOOROA,

.-Ol'!l.

G Y
-§\ \\\OTAF:’Jr -,Cé"’-_ Notary Public State of Mississipp
Al Large

My commission expires -

5_ My Commission Expires
% S June 26, 2005
.,%d; PuBC < EF BoNDED THRU

“Sagga s bl \" ;
'2‘»\) C.“O;J\‘ - K -HEIREN, BROOKS & GARLAND NG
"n."...un‘ "

INDIVIDUAL ACEKNOWLEDGMENT

STATE OF ' ' 2

COUNTY OF }

Om this day before me. the undersigned Nofary Public, personally appeared :
to me known to be the individuals described in.
and who executed the Svbordination Agreement, and achowlcdged that they s:.gned the Apreement as their free and voluntary act
and deed, for the uses and purposes therein mentioned.

Given under iny band and offrcial seal this dayof __ i ‘ :

By Residing at . LR

Notary Public in and for the State of

My commission expires .
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LENDER ACKNOWLEDGMENT .

STATE OF LB

! - __before me, the un
{

TP e
and knzown to me to be the

and voluntary act and deed of the said Lender, duly anthorized by the Lender through its board of directors or otherwise, for the uses
and purposes therein mentioned,-and on oath stated that he or she is authorized to éxecutc this said ihstroment and that the seal
2 —:\ is the corporate seal of said Lender.

Notary Publi€ in and for the State of - Notary Public State e? MESSISS|DPI
AlLarge

i
. % My Commission Explres

My commission expires

dp§ June 26, 2005
.‘@ . PUBLC S F  BONDED THRU

d agent fof the Lendbr that executed the within and foregoing mstrument and acknowledszed sa2id instrument to be the free'

tenopnet i S EN, BROOKS&GARLAND ING-'
o;- . \S({‘ HEID

O cou
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MORTGAGEE ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

X i ~ .~ and known to me to
be the Vlce-Premdent and authorizéd apt nt for the Tortgagee that execufed the within

and foregoing instrument and acknowledged said instrument to be the free and voluntary.
act and deed of the said Mortgagee, duly authorized by the Mortgagee through its board .
of directors or otherwise, for the uses and purposes therein mentioned, and on oath states
the he or she is authorized to execute this said instrument and that the seal affixed is the -

Notary Public in and for the State of Mississippi

FAY “WOTAR ;:"5%'?- Notary Public State of Mississi
. £ 2 . . & - 3 = 0Dk
My Commission Expires: i9: 1 9% Atlarge P
: s : E My Commission Expires

DN L » oo dJune 26, 2005
-.6;9 - JUBLC S5 BonpeD THRU

S8 u\‘ﬁ:" HEIDEN, BROOKS & GARLAND, INC.

“,,
Ttore, qunﬂ"



